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FACTORS DETERMINING THE LEVEL OF FINANCIAL
LITERACY OF ACADEMIC YOUTH

The main objective of the paper is to charactetimelevel of financial literacy of academic
youth and to identify selected socio-demographiiofs that determine this level. The main
source of data used for analysis and conclusions pramary information obtained from the
author’s own research. The research was conducta#8 with the PAPI method on a group of
337 respondents. The interview was conducted withgypeople studying at the second largest
academic centre in Poland — Krakéw. The study useetaof questions to assess the level of
financial literacy of adults proposed by the OECDpa& from primary sources, Polish and
foreign literature on the subject was also used thiave the goal. To analyze the data, total
statistical indicators (mean, minimum, maximum) aond-parametric "chi square" test}?) were
used. The analysis shows that students are chaiaeteby an average level of financial literacy.
The factors that significantly determined the levestudents' financial literacy were gender and
the field of study. A higher level of financiaklicy was characteristic for men and those studying
the economic faculties, which results from the icutum contents. In order to increase the level
of financial competence of students in other fielfistudy, curricula should be supplemented with
subjects covering personal finance. The factord thid not differentiate the level of financial
performance are the place of residence, the degfestudy and the student's professional
experience
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Introduction

In the literature on the subject, the concept oéfiicial literacy (financial capacity) is
defined differently. Z. Kozubikové defines finardiéeracy as the ability to understand
financed. According to S. Hustohthis term means the ability to make informed
judgments and make effective decisions regardieguge and management of mohey
According to A. Lusardi and O.S. Mitchélfinancial literacy is the knowledge of basic
financial concepts needed to make rational findndecisions regarding saving,
investing, taking out loans and insurance. Simjldiihancial literacy is defined by the

! Z. Kozubikova: Analysis of the impact economic eation on the level of financial literacy.
Knowledge for Market Use 2017: people in economickecisions, behavior and normative models, 2017,
p. 932.

2'S. Huston: Measuring Financial Literacy. The Jaliof Consumer Affairs 44(2)/2010, p. 306-307.

% J. Rybtka, A. Kozubik: Self-reflection of the universitjusients in financial literacy. Knowledge for Market
Use 2017: people in economics - decisions, behavidmormative models, 2017, p. 682.

4 A. Lusardi, O. Mitchell: The economic importanckfmancial literacy. Theory and evidence. Journél
Economic Literature 52 (1)/2014, p. 6.
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Jump$tart Coalitiohas the ability of an individual to use financigtacy to effectively
manage financial resources. A broader definitiorfimdéncial literacy is proposed by
the Organization for Economic Cooperation and Dgwelent (OECD). According to
this definition, financial literacy includes notlgrfinancial knowledge, but also skills,
attitudes and appropriate financial behaviour nemgs to make rational financial
decisions’. In turn, M. Musial believes that financial literacy is a set of elatsesuch
as financial knowledge, skills, attitudes and bétans together with factors influencing
them, both internal (demographic, social, econorbiehavioural) and external (e.g.
economic, technological, etc.) factors allowingeason to effectively manage personal
finances.

The lack of an adequate level of financial literd@s certain consequences. In the
area of personal finance, low levels of financitdrhcy can lead to a choice of both
inappropriate financial institutions and financgarvices themselves that do not match
consumers' needs and financial capacities. Themseedsare particularly relevant in
the context of better planning of the financialufat (retirement, periods without work).
According to A. O’Connefla low level of financial literacy is the cause efcessive
consumption, household debt and unnecessary sgeofiimoney.

Financial education is the only way to increaseazeits' financial literacy.
According to M. Iwanicz-Drozdowska and A. Nowakhe term financial education
means activities aimed at disseminating knowledgd developing positive habits
among citizens, leading to making the right decisiosegarding management of their
personal finances and effective use of financisbueces now and in the future. In order
for educational programs to be effective, theihatg must take into account the needs
and requirements of beneficiaries in this respect.

Research concerning the determination of the lefdinancial literacy has been
undertaken in Poland for many years. Most ofterohcerns the determination of
the general level of financial knowledge of the plagion™ **or its groups® **

5 Jump$tart  Coalition: National ~ Standards in K-12 sBeal Finance  Education.

http://www.jumpstart.org/guide.html., 2007, p. 1.

© OECD INFE: International survey of adult financialliteracy —competencies, 2016,
www.oecd.org/finance/financial-education, p. 17

" M. Musiat: Efektywné¢ gospodarowania finansami osobistymi w Polsce [fiffeness of personal finance
gnanagement in Poland ]. Wydawnictwo Naukowe Uniwtets: Szczediskiego, 2018, p. 55.

O’Connell: Measuring the effectiveness of finahcia education, 2017,
http://www.retirement.org.nz/files/Measuring_efigeness_of _financial_education_OConnell_publishga_ A
07, p. 2.

® M. Ilwanicz-Drozdowska, A. Nowak: Rola i znaczemidukaciji finansowej. [The role and importance of
financial education] [in:] Edukacja dwiadoma¢ finansowa. Déwiadczenia i perspektywy [Education and
financial literacy. Experiences and perspectivés], M. Iwanicz-Drozdowska, Oficyna Wydawnicza SGH,
Warszawa, 2011, p. 13.

19 Citi Handlowy. Stan wiedzy finansowej Polakéw. RepFundacji Kronenberga przy Citi Handlowy [The
state of financial knowledge of Poles. Report @& Kronenberg Foundation at Citi Handlowy], 2009,nDo
Badawczy Maison, Warszawa, p. 4.

'S, Smyczek: Financial Literacy of Consumer in@eatral and Eastern Europe Countries. Zeszyty Naeko
Uniwersytetu Ekonomicznego, 303/2016, p. 24.

2 p. Majewski, D. WalczakSwiadoma¢ ubezpieczeniowa studentéw w aspekcie postrzegamiku
ubezpieczeniowego [Insurance awareness of studierterms of the perception of the insurance market]
Studia Oeconomica Posnaniensia 1 (11)/2013, p. 42.
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However, there is a lack of detailed research terdene the level of financial literacy
covering knowledge, behaviours and financial adetiof selected social groups.

For sure one of the most important and scientiffdateresting groups are students.
These are usually people aged 19-30 years whotls&rtown life, take up their first job
and start managing their own financial resourcesad&mic youth constitute
a statistically significant group of the population Poland, the gross enrolment rate for
higher education is almost 56%

Therefore, the main objective of the paper is tarabterize the level of financial
literacy of academic youth and to identify selecwatio-demographic factors that
determine this level.

Methodology

The main source of data used for analysis and gsiocls was primary information
obtained from the author’'s own research. The rekeaas conducted in 2018 with the
PAPI method on a group of 337 respondents. Theviete was conducted with young
people studying at the second largest academicecenPoland — Krakéw. The choice of
this centre was determined by the fact that theckire of students studying at Krakow's
universities by gender and place of residence spomds to the structure of students for
the whole country. The selection of the sampleHerstudy was deliberate. Students who
expressed their willingness to complete the questiie participated in the research.

In the academic year 2017/2018, the number of steda the analyzed academic
centre amounted to 135,989 persons (excludinggoez&®). The following formula was
used to estimate the minimum number of samplé$ (n)

Imy
NOS—+~
Za/2

1)

where:

N — population size,

Z%,» — the value of random variable Z of normal stadd#istribution,
d — statistical error.

B E. Kuchciak, M.Swieszczak, KSwieszczak, M. Marcinkowska: Edukacja finansowakitaja bankowa w
realizacji koncepciji silver economy [Financial edtion and banking inclusion in the implementatidrthe
silver economy concept], Wydawnictwo Uniwersytetidkiego, £6d, 2014, p.8.

M. Musiat., B. Swiecka: Analiza wiedzy i umiejnoici finansowych miodego pokolenia [Analysis of the
knowledge and financial skills of the young generdt Acta Universitatis Lodziensis Folia Oeconoaié
(326)/2016, p. 203.

% Studencka Marka. Liczba studentéw w Polsce [Nurobstudents in Poland], 2018,
https://www.studenckamarka.pl/serwis.php?s=73&p &0l

18 Urzad Statystyczny w Krakowie: Informacje sygnalne. @ykvyzsze w wojewddztwie matopolskim w roku
akademickim 2017/2018 [Statistical Office in Krakolead information. Higher education institutions i
Matopolskie voivodship in the academic year 2017802018, p. 1.

7 Szreder M: Metody i techniki sonsawych bada opinii [Methods and techniques of opinion polBWE,
Warszawa, 2004, p. 118
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In the studies it was assumed that the maximunsstal error of the results may
amount to +/- 5%. The necessary minimum sample gias set at 312 persons.
The study covered 350 students. Following the tigjeaf inconsistent and incorrectly
completed questionnaires, 337 forms were furthatyaed.

Among those who participated in the study, 58% weoenen and 42% were men.
The structure of the sample in terms of genderesponded to the structure of students
in Matopolskie Province and in Poland in the acaideyear 2017/2018. According to
the questionnaire, almost 40% of respondents workkding their studies.
The dominating group in the discussed group weundestts of second cycle studies
(57%) and students of non-economic faculties (67%).

The study used a set of questions to assess takedg&financial literacy of adults
proposed by the OECH) The application of the OECD methodology madeigible to
compare the results of the study with the resulesgnted by other authors who also
used this method. The questionnaire form consisitedour parts and contained
24 closed-ended single-choice questions. The fiast was a certificate (5 questions).
The following parts concerned particular componeaofs financial literacy: basic
financial knowledge (7 questions), financial beloavi (9 questions) and financial
attitudes (3 questions).

Apart from primary sources, Polish and foreignréitere on the subject was also
used to achieve the goal. To analyze the dataJ &itdistical indicators (mean,
minimum, maximum) and non-parametric "chi squaestt (;’) were used. This test
allows the assessment of the relevance of a rakdtip between variables when at least
one of them is immeasurable. All the hypothesesewesrified with a horizontal
significance ofa=0,05. The results of the research were presenteddescriptive and
tabular form.

Determinants of the level of financial literacy

The OECD methodolody was used to calculate the overall indicator chariging
the level of financial literacy. The target valuktbe index is the sum of the results
obtained in the three modules forming the respotgldimancial literacy: financial
knowledge, financial behaviour and financial ati#s. In total, the student could obtain
a minimum of 1 credit point and a maximum of 21rp®i

According to the conducted research, the averagaltr@btained by students
is almost 13 points (12.8) out of 21 possible minthe lowest score achieved in
the discussed group was 5 points (1.5% of theoredgnts), the highest — 20 points,
which was achieved by 3% of the students. Mostardents received 11 points from

18 Urzad Statystyczny w Krakowie: Informacje sygnalne. @ykvyzsze w wojewddztwie matopolskim w roku
akademickim 2017/2018 [Statistical Office in Krakokead information. Higher education institutions i
Matopolskie voivodship in the academic year 2017802018, p. 1.

®OECD INFE: Measuring financial literacy questiomeaand guidance notes for conducting an internatiyn

comparable survey of financial literacy, 2011, waeed.org/finance/financial-education, p. 10-26.

% OECD INFE: International survey of adult financialliteracy —competencies, 2016,
www.oecd.org/financeffinancial-education, p. 85-90.
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the test (15% of all respondents). The obtainedltesorrespond to the results of other
researchefs.

In order to apply the non-parametri¢ test, 3 levels of financial literacy were
established: low (1-7 points), medium (8-14 poirasyl high (15-21 points). According
to the questionnaire, the majority of responderdad ln average level of financial
literacy (55%). The remaining persons were charazeté by a low level of financial
literacy (25%) and a high level (20%).

Table 1.Factors determining the level of financial liteyaxf academic youth (non-parametftest)

Level of financial literacy Rejection of H
Specification Low Medium High Ve df | hypothesis for
[%] [%] [%] H; (dependencs
of variables)
Gender Woman 35 44 21 14.8% R Yes
Man 12 70 18
Field of study| Economic 32 42 26 8.50 R Yes
Non-economic 21 63 16
Degree of First 22 61 17 2.43 2 No
study Second 27 52 21
Place of City 20 62 18 3.01 2 No
residence Village 27 54 19
Work during | Yes 30 50 20 0.23 2 No
studies No 19 62 19

Source: author’s own research.

One of the factors that significantly determined tavel of financial literacy was
the gender of students (Table 1). Women were ctexiaed by a lower level of financial
competence. In the case of female students, thee sifapeople with a low level of
financial literacy was 35%, while in the group dudents this share was 12%.
The results obtained are consistent with the resildtained by other authors. According
to the research of M. Kubak and the téamwhich conducted research on a group of 496
Slovak students, a low level of financial literaesas characteristic for every third
student (31%) and every tenth student (10%).

Another factor differentiating the level of finaatiiteracy was the field of study.
The share of economic students with a high levdinafncial literacy was 10 percentage
points higher than the respondents of other fazultThis is understandable, because
the issues asked in the questionnaire are consisiénthe program contents of these
faculties. On the other hand, the share of econatuaitents with a low level of financial
literacy was as much as 11 percentage points hitjagr those studying non-economic
faculties. The result may be related to the faat the majority of economics students
are students of lower years of first degree studlerefore some curriculum contents
concerning financial literacy may not have beersenéed to students yet.

2 OECD INFE: International survey of adult financialliteracy competencies, 2016,
www.oecd.org/finance/financial-education, p. 53.

22 M. Kubak, A. Tkacova, A. Androniceanu, M. Tvaroiené, E. Huculova: Financial Literacy of Students
in Chosen Universities — Research Platform for Regty Processes of Educational System in Slovakia.
Finance, 1/2018, s. 180.
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The statistical analysis also checked whether thgree of studies is a factor
determining the level of financial literacy of sards. As can be seen from the data
presented in Table 1, this determinant does natifgigntly differentiate the level of
financial literacy of young people. The averaget tesore achieved by first-cycle
students was 11 points, while for second-cycle esttgl it was only 0.6 points higher.
Other factors that did not determine the level tofdents' financial literacy were their
place of residence and the student's professioparience.

In the next stage of statistical analysis, it wagoked whether selected socio-
demographic factors determine the results obtamedtudents in particular modules
creating financial literacy. One of the elementgating financial literacy is basic
financial knowledge. The level of financial knowgtof the respondents was assessed
by means of 7 questions. These questions concéhneeckhlculation of the interest rate,
the mechanism of compound interest rate, inflatidiversification of the financial
portfolio or the relationship between the amountrigk and the rate of return.
The student received 1 credit for each correct ansRespondents could obtain 0 points
in this part of the test at least and 7 points astmThe average result obtained by
respondents was 4.4 points. Most students answierpeestions correctly. Every tenth
person obtained the maximum score from the test,78a of the respondents received
only 1 point.

The issue that caused the most problems to themdspts was the determination
of the purchasing power of money, assuming thdatioh would remain constant for
a year. The correct answer to this question wa®rmgiby less than 40% of the
respondents. The result obtained is lower thanréiselts presented in the literature,
which shows that most people know the correct ansovehis questior’®. The issue with
the highest percentage of correct answers wasthgonship between the degree of risk
and the rate of return on the financial instrum&ht correct answer to this question was
given by 90% of the respondents.

Table 2.Factors determining the level of financial knovgedf academic youth (non-paramejfitest)

Level of financial knowledge Rejection of H
Specification Low Medium High Xz df | hypothesis for
[%] [%] [%] H; (dependence|
of variables)
Gender Woman 44 38 18 25.8f 2 Yes
Man 12 43 45
Field of Economic 40 23 37 14.10 . Yes
study Non-economic 26 50 24
Degree of First 17 43 40 4.75 7 No
study Second 38 38 24
Place of City 29 39 32 5.26 2 Yes
residence Village 31 44 25
Work during | Yes 33 42 25 1.05 2 No
studies No 27 39 34

Source: author’s own research.

% OECD |INFE: International survey of adult financialliteracy competencies, 2016,
www.oecd.org/finance/financial-education, p. 21.
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The statistical analysis (Table 2) shows that thetdrs that shaped the level of
financial knowledge were gender, field of study agldce of residence. Men were
characterized by a higher level of knowledge ofibdimancial issues. Almost every
second student had a high level of financial knogée Female students, on the other
hand, represented mainly a low level. The resuitained are consistent with the results
of the OECD studies. These questionnaires showinthe countries out of 30 countries
that participated in the research, gender wastststally significant factor determining
the level of financial literacy.

Similar to the case of the general financial lisgrandicator, a higher level of
financial literacy was observed among students obnemics (37% vs. 24%).
The inhabitants of cities were also characterized higher level of financial knowledge.
This situation results from lower access of ru@lity to financial, ICT and educational
infrastructure. This phenomenon is also observedtiar countries.

The factor that did not statistically determine theel of financial knowledge of
respondents was the degree of studies, althougbhttaéned results show differences in
the level of knowledge between first and secondreegtudents (Table 2). Another
determinant not influencing the level of financiahowledge of students was the
professional activity of young people. Both in treup of students who worked during
their studies and in the group of respondents witandt work, the percentage share of
people with an average level of knowledge was tighdst. The lack of influence of
professional experience on the level of financiabkledge of young people was also
demonstrated by S. Nidar and S. Bestari in theiis€°. They studied the impact of 24
factors on the level of students’ financial knowjedOne of the determinants that did
not differentiate this level was the professionqlexience of respondents.

Another component of financial literacy is finariciaehaviours. Financial
behaviour is the deliberate or unintentional manazgy@ of personal finances during
a defined period of tim&. Students' financial behaviour was assessed byeStigns.
These questions concerned the degree of indepemdandaily financial decision-
making, the ability to draw up a household budgetive saving, the willingness to pay
bills on time, prudent shopping and setting finahtargets. For each rational behaviour
the students could get 1 point. The minimum refwlin this part was 0 points, the
maximum - 9. The average score for the examinedpgveas 5.7 points. Every twentieth
respondent in this financial literacy module reeéivonly 1 point, and 3% of students
correctly marked all the answers.

Most of the problems for young people were causethé question of the ability to
prepare a household budget, understood as a st#tefriacome and expenditure within
a fixed period of time. According to the researldss than 40% of students register
and control their income and expenses. Most respasdhave never heard of such

% OECD INFE: International survey of adult financialliteracy competencies, 2016,
www.oecd.org/financeffinancial-education, p. 31.

A, Lusardi, O. Mitchell: The economic importancefimancial literacy. Theory and evidence. Jourotl
Economic Literature 52 (1)/2014, p. 20.

% Nidar S., Bestari S.: Persoanl Financial Literdeyiong University Students (Case Study at Padjadjara
University Students, bandung, Indonesia). World'dalof Socal Sciences 2(4)/2012, p. 169.

2" M. Musiat: Efektywnéé gospodarowania finansami osobistymi w Polsce §ifficy of personal finance
management in Poland], Wydawnictwo Naukowe UniwtetsySzczediskiego, 2018, p. 54.
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a practice. Awareness of the budget available éoytiung consumer should be the basis
for rational planning of expenses by the studerdstMorrect answers were found in the
guestion on timely payment of bills. The presentedearch shows that one in five

students pays their bills late.

Table 3.Factors determining financial behaviours of acadgmuth (non-parametrig’ test)

Financial behaviours Rejection of H
Specification Low Medium High X2 hypothesis for
result result result df | H; (dependence
[%] [%] [%] of variables)
Gender Woman 30 35 35 3.46 R No
Man 39 38 23
Field of study Economic 42 26 32 11.71 2 Yes
Non-economic 29 42 29
Degree of First 40 30 30 1.54 7 No
study Second 30 40 30
Place of City 36 39 25 20.82 2 Yes
residence Village 29 29 42
Work during Yes 36 41 23 10.16 2 Yes
studies No 31 31 38

Source: author’s own research.

The conducted research indicated that the factasinfluence the rationality of
students' financial behaviour are: the field ofdgtuplace of residence and student's
professional activity (Table 3). A higher degreerationality of financial behavior was
observed among students of non-economic facultieere the share of persons with
medium and high scores was 71%, while the shamesgondents studying economic
faculties was lower by 13 percentage points. Higlesults achieved by non-economic
students are related to the fact that a signifiganportion of them work during their
studies, which translates into a higher percentagthose who make daily financial
decisions on their own and bear the consequencascbfdecisions. Students from cities
also received higher scores in this part of the fEse factors that did not differentiate
financial behaviour were the degree of study anddge The results obtained are
consistent with the results presented by other aasthFrom E. Rindali's and L.
Todesco's researéhof 1,635 young people, results showed that wonmehnaen do not
differ in terms of (questionnaire-measured) elem@ffinancial literacy.

Another component of financial literacy is finaricétitudes. As A. Gsiorowska
points out’, people do not treat money equally, they diffgn#icantly in their attitude
to money, or in the place they attribute to itheit lives. Attitudes towards money may
influence many financial behaviours of a persochsas efforts to obtain money, saving,
taking loans and credit, rationality of spending new or style of shopping.
The questionnaire included three questions to assespondents' attitudes towards
money and financial planning. The claims made engbestionnaire were "I tend to live
for today and let tomorrow take care of itself"fitid it more satisfying to spend money

B E. Rindali, L. Todesco: Financial Literacy and Mgnattitudes. Do Boys and Girls Really Differ? Augy
among ltalian Predolesescentes. Italian Journ@bofology of Education 2/2012, p. 143.

2 A, Ggsiorowska: Psychologiczne znaczenie pigny [The psychological significance of money], PWN,
Warszawa, 2014, p. 53.

239



than to save it for the long term", "Money is théoebe spent’. In order to assess
attitudes, the five-point Likert scale was usedemhl meant that the student fully
agrees with the statement, 5 — completely disagrébe content of the questions
concerned attitudes in the short term, so if thepoedent did not agree with the
statement (answers 4 and 5) it meant that he ohatiesuch an attitude in the long term
(attitudes desirable from the point of view of oatlity of consumer behaviour).
The points marked by the respondents were summedndpthe value obtained was
divided by 3. The minimum number of points in thi@dule was 1 and the maximum
number was 5. The average score obtained by thg dgnagquestion was 1.7 points.

Table 4.Factors determining financial attitudes of acadeyouth (non-parametri¢ test)

Financial attitudes Rejection of H
Specification Low Medium High XZ hypothesis for
result result result df | H. (dependence
[%] [%] [%] of variables)
Gender Woman 51 31 18 0.75 P No
Man 47 37 16
Field of study Economic 44 28 28 8.99 2 Yes
Non-economic 52 36 12
Degree of First 52 30 18 3.27 y. No
study Second 48 33 19
Place of City 46 33 21 6.77 2 Yes
residence Village 62 22 16
Work during Yes 50 31 19 1.02 2 No
studies No 48 37 15

Source: author’s own research.

In order to use the non-parametsit test, three groups of respondents were
distinguished: the first group, i.e. persons wittow score (1.0-2.3 points), the second
group — medium score (2.4-3.7 points) and the tginalp — persons with the highest
score — high score (3.8-5.0 points). The reseaashiedd out shows (Table 4) that
the factors determining financial attitudes are fledd of study and the place of
residence. In the group of economics studentsslhiaee of people with high scores in
comparison to respondents of non-economics wasehify 16 percentage points.
Significant difference in results is caused byithplemented study curriculum.

Higher results were also achieved by students fumad areas. The results obtained
are consistent with the results of other authotsiclv show that there are differences
in attitudes towards money between the inhabitaftsowns and villages. The rural
population is dominated by a traditional approachwork and consumptiof'.
According to the U. Swatha's researc¢h urban youth have a materialistic approach to

%0 OECD INFE: International survey of adult finandiggracy competencies, 2016,
www.oecd.org/finance/financial-education, p. 50.

%1 G. Wysowicz-Kirylo: Postawy wobec piegtza. Pomiar-struktura-determinanty [Attitudes tatgamoney.
Measurement-structure-determinants]. Difin, Warsza®013, p. 199.

%2 U. Swadba: Oszcgdza: czy wydawa? Postawy studentéw wobec pigiiy [Save or spend? Students'
attitudes towards money]. Prace Naukowe UniwergyEonomicznego we Wroctawiu 501/2017, p. 129.
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life to a much greater extent than their peersumalrareas and more often assess people
through the perspective of money.

The statistical analysis shows that financial adiéts of students are not determined
by their gender, degree and professional activitye difference in average results
between women and men was 0.1 points. A low sc@® abtained by 51% of women
and 47% of men. 50% of those who worked and 48%hade who did not work also
received a low score. Taking into account the degrestudy, the difference between
first-cycle and masters students with low scores avdy 4 p.p.

Summary

The conducted research made it possible to asse$sviel of financial literacy of academic youth,
as well as to identify selected factors that défdiate this level. The analysis shows that stuglent
are characterized by an average level of finatitéabcy, which may indicate low effectiveness of
actions in the field of financial education carriedt both at previous levels of education (pre-
university) and at the academic level. In ordeinicrease the effectiveness of the implemented
educational activities, attention should be paith®selection of appropriate tools and methods of
teaching. In the process of financial educatioachers and lecturers should use both traditional
methods and methods specific to new technologies.

The factor that significantly determined the lew&l students' financial literacy and
differentiated the individual elements creatingafigial literacy was the field of study. A higher
level of financial literacy was characteristic fdrose studying the economic faculties, which
results from the curriculum contents. In order ioréase the level of financial competence of
students in other fields of study, curricula shdmdsupplemented with subjects covering personal
finance. It should be remembered that appropridtea&ion of young people will prepare them
in the future for active and conscious participatio the financial markets.

Urban youth were characterized by a higher levefiraincial literacy. Differences in the
level of financial literacy of young people in réden to their place of residence (village/city) uks
from the characteristics of these environments ikgvitity of financial, educational
and commercial infrastructure). Students from sitieere also characterized by a higher level of
financial knowledge. In the case of financial bebav and attitudes, rural norms have achieved
higher results. In this case, the differences are to different customs and standards that apply
in these environments. These differences shoutdken into account when designing educational
activities in the field of financial education dealied to rural youth and city dwellers.

Taking into account the gender of students, it loarstated that it is a factor significantly
determining the level of financial knowledge, whiahthe same time differentiates the level of
financial literacy of young people. Men were chéedzed by a higher level of knowledge.
No differences in financial behaviour and attitudesveen students were observed.

The factors that did not differentiate the levelfiofancial performance are the degree of
study and the student's professional experienoe d€lgree of study also does not affect any of the
components that create financial literacy. In thgecof the student's professional activity, a highe
share of rational financial behaviours was obseamdng those who work.

In order to design appropriate educational acésitfor students, as well as to follow the
dynamics of changes in the level of financial Bty of academic youth, there is a need
to continue research in this area in subsequemdserin future analyses, in addition to socio-
demographic factors, economic determinants shoghil lze taken into account, which may also
differentiate the financial functioning of indiviells.
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Czynniki determinuj ace poziomswiadomosci finansowej
miodziezy akademickiej

Streszczenie

Celem pracy jest charakterystyka poziofmiadomdci finansowej mtodzigy akademickiej oraz
identyfikacja wybranych czynnikéw o charakterze jsatemograficznym, ktére determinujen
poziom. Zasadniczynmzrodiem danych wykorzystanych do analizy i wnioskoisa byly
informacje pierwotne uzyskane z badatasnych. Badania przeprowadzono w 2018 roku, maetod
PAPI na grupie 337 respondentéw. Wywiad zostat gmagadzony z miodzig studiujca

w drugim pod wzgldem wielkdci osrodku akademickim w Polsce - Krakowi#/ badaniach
wykorzystano zestaw pyta umazliwiajgcy ocer poziomu swiadomdci finansowej oséb
dorostych zaproponowany przez OECD. Pazaltami pierwotnymi wykorzystano rowrieérédta
wtérne. Do analizy danych zastosowano sumaryczne swskastatystyczne sfednia, minimum,
maksimum) oraz nieparametryczny test ,chi kwad¢gl). Jak wynika z przeprowadzonej analizy,
studenci cechyj si¢ srednim poziomemswiadomdci finansowej. Czynnikami, ktéry istotnie
determinuj poziomswiadomdaci finansowej studentowaptet oraz kierunek studiow. \Wgzym
poziomem swiadomdci finansowej charakteryzowali ¢simezczyzni oraz osoby studiujace
na kierunkach ekonomicznych, co wynika z realizoyehntresci programowych. W celu wzrostu
poziomu kompetencji finansowych o0s6b stugliych na pozostatych kierunkach, programy
studidw powinny zosta uzupetnione o przedmioty obejmog kwestie finanséw osobistych.
Czynnikami, ktére nie mhicowaly poziomuswiadmaci finansowej § miejsce zamieszkania,
stopieh studiéw oraz déwiadczenie zawodowe studenta.

Stowa kluczowe postawy finansowe, zachowania finansowe, wiedmmnsowa, studenci
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